Leslie H. Miles, Jr., FASA, FAPI

ASSET VALUATION SOURCE

BUSINESS ASSOCIATIONS & EXPERIENCE

Present Asset Valuation Source – Accredited Senior Appraiser

President Consulting Suites LLC

Past President of the American Society of Appraisers

1984-2004 MB Valuation Services, Inc. - CEO & Chairman of the Board - Dallas, TX- Headquarters

1986-Present MB/Troostwijk Group - Director of International Operations - Amsterdam -Headquarters

1987-1988 PetroData Business Systems, Inc. - Chairman of the Board - Dallas, TX

1981-1984 RSI Appraisal Group, Inc. - Chief Executive Officer - Dallas, TX

1979-1984 Rosen Systems, Inc. - President - Dallas, TX

1968-1979 Rosen Systems, Inc. - Vice President - Dallas, TX

1959-1968 Rosen Systems, Inc. - Sales/Marketing Division - Dallas, TX

Former Grand Bank Stemmons - Board of Directors & Advisory Director - Dallas, TX

1985-Present Plant & Machinery, Inc. (PMI) Board of Directors

Former Plant & Machinery, Inc., Vice Pres. & Partner-Houston, TX

Former Littlefield & Associates - Board of Directors, Co-Owner, & Officer - Dallas, TX

Expert Testimony in Federal & State Courts throughout the United States

EDUCATION

07.01 University of Pittsburgh-Industrial Appraisal-Research on the Internet

10.98 American Bankruptcy College-What Every Bankruptcy Practitioner Should Know About Taxes

09.98 Texas A&M University Real Estate Center-12th Annual Legal Seminar on Ad Valorem Taxation

07.98 Continual Education Institute-Real Estate Law, Litigation, Financing, Investment, & Management

08.96 Society of Texas A&M Real Estate Professionals-Legal Seminar on Ad Valorem Taxation

11.94 Texas Association of Property Tax Professionals-Advanced Income Property Consultation

05.92 Whitmer Seminars-Real Estate Appraiser Licensing & Certification Examination Review

03.92 SPPE-Standards of Professional Appraisal Practice & Ethics (USPAP Course)

09.91 Champion School of Real Estate-Mandatory Continuing Education for Broker's License-Texas

02.90 Effective Cost Estimating/Valuation for Process & Industrial Plants-Houston, TX

1987-1989 Lindenwood College, St. Louis, MO - Completed all Core Requirements for BS Degree, Maintaining 3.8 Avg.

1960-1961 East Texas State University-BA Program-General Business with Math Emphasis

Additional School Courses-Real Estate, Machinery & Equipment, Business Value, Law & Aviation

Educational Seminars & Courses Sponsored by ASA, CRA, WAEL, CFA, AMEA

AMEA-Attended all Levels (Tested & Passed)

Computer Science Education-McDonnell Douglas (Microdata)-Los Angeles, CA

Certified Instructors' Course, Washington, DC-ASA (instructor qualified for each level)

LICENSES & DESIGNATIONS

08.10.06 Australian Property Institute Honorary Fellow Member (FAPI)

2006-2007 American Society of Appraisers – International President

2004-2006 American Society of Appraisers – Senior Vice President

1977-Present American Society of Appraisers Recertified Senior Member #001592, Machinery/Technical Specialties

Valuation (ASA)

1990-Present American Society of Appraisers Recertified Senior Member #001592, Technical Valuation/Aircraft (ASA)

1992-Present American Society of Appraisers Recertified Senior Member #001592, Real Property/Urban (ASA)

2009 American Society of Appraisers Certified Senior Member #001592, ARM (Appraisal Review and

Management). (ASA)

06.23.08 College of Fellows of the American Society of Appraisers (FASA)

08.92-Present Texas State Certified General Real Estate Appraiser-License #TX-1323496-G

03.92-Present Texas State Certified Senior Property Tax Consultant-License #368

1967- Present Real Estate Broker-License #0123394, File #70884

04.85-Present Association of Machinery & Equipment Appraisers, Senior Member (CEA)

01.66-Present Airline Transport Pilot License & Flight Instructor Licenses #1579959, CFI A&I (Aircraft & Rotorcraft)

02.87-Present National Association of Real Estate Appraisers, #10912 (CREA)

Various Auctioneer Licenses-Texas #TXE-028-006915, California #A1535, Tennessee #2265, Louisiana

#1018

Member National Association of Review Appraisers & Mortgage Underwriters, Senior Member (CRA) (RMU)

Former Member-International Real Estate Institute, Past Senior Certified Valuer (SCV)

College of Real Estate Appraisers - Senior Certified Professional Appraiser (SCPA)

MB Senior Appraiser-Multi-disciplined-Real Estate, Machinery & Equipment, Inventory, Business Valuations & Intangibles

MEMBERSHIPS & COMMITTEES

10.01-Present ASA Public Relations & Marketing Task Force

1997-Present International Valuation of Plant Machinery and Equipment Conference Committee-Secretary

1997-Present Industry Advisory Council (IAC) of The Appraisal Foundation-Member

1996-Present ABI Membership and Asset Sales Committees

1996-Present ABI Publications Committee

1995-Present Fifth Circuit Admissions Council of the American College of Bankruptcy

1985-Present ABI Board of Directors

2000-2004 ASA Performance Evaluation Committee -Chair

1999-2004 ABI Library Committee- Secretary

08.2002-2003 ASA MTS Member of the Public Relations Committee

03.2000 Developer/ Planning Committee, Second Int’l Conference on Valuation of Plant & Machinery, Malaysia

1995-2006 International Association of Assessing Officers-Associate Member

1996-2000 ASA Governor- Region 6

1998-1999 ASA “Valuation” Editorial Review Board

1996-1999 ABI Finance. Development Committee

07.93-07.99 National Association of Watch & Clock Collectors, Inc.

05.97-05.99 ABI Executive Committee-Secretary

05.97-05.99 ABI Board of Directors-Secretary

05.97-05.99 ABI Endowment Foundation-Trustee & Secretary

09.94-01.99 Appointed by the Texas Department of Licensing & Regulation to serve on the Auctioneer Education

Advisory Board

07.95-01.99 Chairman of the Texas Department of Licensing & Regulation’s Auctioneer Education Advisory Board

02.98 Developer/Planning Committee -First Int’l Conference on Valuation of Plant & Machinery-Anand, India

1997 ASA Strategy 2000 Int’l Task Force Committee-Member

1997 ASA VA-3 Task Force Recommendation Committee-Chairman

1994-1996 Texas Association of Property Tax Professionals-Member

1990-Present ASA Board of Examiners-Technical Valuation/Aircraft

1993-1996 ASA Texas State Directors

1994-1995 ASA Representative for Allied Organization Relations

Exp 07.97 National Auctioneers Association, Commercial/Industrial Council

1991-1994 ABI Development Committee

1988-1994 ASA Educational Foundation -Secretary/Director

1992-1993 ABI Development Committee-Vice Chairman

1990-1991 Real Estate Appraisers of Texas-Newsletter Committee

1989-1991 ASA International M&E Committee-Chairman

1988-1991 Real Estate Appraisers of Texas-Board of Directors

1983-1988 ASA International M&E Committee- Secretary. Treasurer

1986-1988 Real Estate Appraisers of Texas-Advisory Committee Member

Representative ASA Affiliate Firm Committee

Fellow 5th Circuit Council of the American College of Bankruptcy-First Graduating Class

Member National Association of Bankruptcy Trustees

Member ASA Appraisal Data & Communications Task Force

Member The Entrepreneurship Institute

Past Member American Arbitrators Association-Panel of Arbitrators

Member Texas Auctioneers Association

Past Member Machinery Dealers National Association (MDNA)

Member American Bankruptcy Institute (ABI)

Member International Association of Drilling Contractors Member (IADC)

Member Aircraft Owners & Pilots Association (AOPA)

Member ABI Programs & Seminar Committee & Program Topics Sub-Committee

Member ABI Task Force on Asset Sales & Sub-Committee "Valuation Standards"-Secretary

Former Chairman-MDNA Auction Information Committee

Former Member-Printing Industries Association of Texas

Former Member-ASA Professional Development Committee; ASA Valuation Sciences Degree Programs

Committee; ASA Litigation Support Course Sub-Committee, Business Valuation Committee; ASA Textbook

Sub-Committees; ASA Educational Library Development Sub-Committees; & ASA Valuation Standards

Sub-Committees, Developer of asset time life listing published by the ASA now in update, Developer of the real estate international courses RE201 thru RE203 and currently doing the domestic to meet the Qualification Board Matrix requirements.
APPRAISAL & RESEARCH ASSIGNMENTS

Real Estate: Industrial, Commercial, Residential, Quarries & Special Use Properties

Fixed Assets: Industrial Plants, Textile, Machinery/Equipment (Metal/Wood Industry), Paper Plants, Chemical, Steel

Manufacturing, Mercantile Manufacturers, Automotive, Contractor's Equipment, Office Furniture & Equipment, Aerospace,

Aircraft, Oil field Equipment, Agricultural, Food Processing, Meat Packing, Printing, Offshore Equipment, Electronics,

Glass Plants, Airlines, Transportation & Freight, Special Industry, etc.

Used in many cases for rebuttal and support of other appraisal studies with an ARM designation

Inventories: All types (Manufacturing, Distribution, Wholesale & Retail)

Walk-throughs, Desk-tops (Opinion of Value) & Market Surveys

Value Consultant to Municipal Governments (City & County)

Market Analysis for Intangibles &.or Proprietary Products

Loss Assessing

Patent & Intangible Appraisals

Business Enterprise Evaluations

Solvency Opinions

Ad Valorem Tax-all Disciplines

Appraisals & Sales in USA, Mexico, Puerto Rico, Trinidad, Dominican Republic, Central & South America, Europe,

Australia & Canada

Projects for insurance, tax, lending, allocation, divestiture, sales, purchase options, litigation support, disputes, estates

CONCEPTS OF VALUE EXPERIENCE

Fair Market Value +*Forced Liquidation Value +Reproduction Cost

+ Fair Market Value-Removal +*Liquidation Value-In Place Insurance Value (Dep Repl)

+ Fair Market Value-Installed *Liquidation Value-In Place In Use +Salvage Value

+*Fair Market Value in Continued Use +*Orderly Liquidation Value Special Request (qualified)

Market Value (Def. Per USPAP) + Replacement Cost

* Author of definition accepted as standard by the American Society of Appraisers for M&E.

+ On committee that standardized definition for the American Society of Appraisers for M&E.

Note: The concepts may be stated with other terms (words of art) having similar or like definitions.

